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$262,936                  May 16, 2017 
 

U N I T E D  S T A T E S  O F  A M E R I C A 

S T A T E  O F  M A I N E 
 

TOWN OF HAMPDEN 
 

2017 REVENUE OBLIGATION BOND 
 

For value received, the Town of Hampden, Maine (the “Town”), promises to pay to 

Camden National Bank (the “Bank”) or its registered assigns the principal sum of 
 

 TWO HUNDRED SIXTY-TWO THOUSAND NINE HUNDRED THIRTY-SIX DOLLARS 

($262,936) 
 

in annual principal amounts set forth below, together with interest (including capitalized 

interest) calculated at the rate of 2.47% per annum on the outstanding principal balance, 

calculated on the basis of actual days elapsed in a 360-day year, both principal and interest being 

payable annually to Camden National Bank, Bangor, Maine, in the amounts and at the dates 

stated below: 
 

    Date    Principal  Interest           

 

  5/16/2018  $34,835.58  $6,584.72 

  5/16/2019  $35,707.97  $5,712.33 

  5/16/2020  $36,589.00  $4,831.30 

  5/16/2021  $37,518.51  $3,901.79 

  5/16/2022  $38,458.08  $2,962.22 

  5/16/2023  $39,421.19  $1,999.11 

  5/16/2024  $40,405.67  $1,014.65 

 

    TOTAL:   $262,936 
     

Both principal and interest will be paid in lawful money of the United States of America 

at the offices of the Bank.  This security is subject to call for redemption, in whole or in part, 

without premium, by delivery of payment to the holder or its nominee, whereupon this security 

shall be satisfied to the extent of any such Payment. 

 

 This Bond is a revenue obligation of the Town, and the Bond is being issued to finance 

the Town’s required contribution to the Bangor Wastewater Treatment Plant improvements  

under the Constitution and Laws of the State of Maine authority of Title 30-A, Section 5772 of 

Maine Revised Statutes, as amended, and pursuant to action taken at a referendum election duly 

called and held on November 8, 2016 and action taken by the Town Council of the Town at a 

meeting duly called and legally held on May 1, 2017. 
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It is hereby certified that every requirement of law relating to the issue hereof has been 

duly complied with, and that this Bond is a valid revenue obligation of the Town.  All acts, 

formalities and conditions essential to the validity of this Bond have been performed and 

complied with and this Bond is within every debt and other limit and regulatory authorization 

prescribed by law or by votes of the Town or its municipal officers. 

 

This Bond has been and is hereby designated a “qualified tax-exempt obligation” of the 

Town in accordance with Section 265(b)(3) of the Internal Revenue Code of 1986, as amended. 

 

 This Bond is transferable only upon presentation to the Treasurer of the Town with a 

written assignment fully acknowledged or proved.  No transfer hereof shall be effective unless 

made on the books of the Town kept by the Treasurer as transfer agent and noted thereon by the 

Treasurer with a record of payments as provided hereon.  The Town shall have the right to 

prepay, without penalty or premium, all or any portion of the principal amount of this Bond at 

any time prior to the maturity hereof.              

 

It is hereby certified that all acts, formalities and conditions essential to the validity 

hereof have been performed and complied with, and for the assignment, collection and payment 

of taxes to pay the same, when due, the full faith and credit of the Town are hereby irrevocably 

pledged. 
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IN WITNESS WHEREOF, the Town has caused this Bond to be signed in its name and 

behalf by its Treasurer and countersigned by a majority at least of the members of its Council, 

with the corporate seal of the Town impressed hereon and attested by the Town Clerk, all as of 

this 16th day of May 2017. 

TOWN OF HAMPDEN 

  

                                                      

____________________________________ 

     Treasurer      

 

_____________________________________ 

Mayor 

 

_____________________________________ 

Deputy Mayor 

 (SEAL) 

_____________________________________ 

Councilor 

 

_____________________________________ 

Councilor 

 

_____________________________________ 

Councilor 

 

_____________________________________ 

Councilor 

 

_____________________________________ 

Councilor 

 

 

  

 

 

 

Seal attested by:   

 

_____________________________________ 

Clerk      
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CERTIFICATE OF REGISTRATION OF TRANSFER 

 

This Bond is registered in the name of the transferee noted hereon on the books of the 

Town kept by the Town Treasurer as transfer agent. 

 

 

Name of   Date of  Date to  Aggregate Balance of  

Registered Owner Registration Which  Principal Principal Signature of   

or Transferee  of Transfer Interest Paid Paid  Due  Town Treasurer 

 

          May 16, 2017   None  None  All _____________________ 

Camden National 

 Bank 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 























































  
TO:  Finance Committee and Town Council 

FROM: Angus Jennings, Town Manager 

DATE:  April 27, 2017 

RE:  Recommended referral of Fees Ordinance to public hearing on May 15 
 

 

At their meeting on April 24 the Infrastructure Committee recommended Town Council 
referral of the Fees Ordinance to public hearing on Monday, May 15 to formally review 
sewer rates (Sec. 2.9 of the Fees Ordinance). Expenses in the proposed FY18 budget 
exceed projected revenues, so an increase in revenues or a reduction in expenses, or a 
combination thereof, will be necessary in order to balance the FY18 sewer budget. 
 

By holding a public hearing on May 15, the Council will allow the opportunity to increase 
FY18 sewer revenues, and in any case will provide staff and the Council predictability in 
revenue projections to inform the Council’s working meeting regarding the sewer budget 
to be held on Wednesday, May 17 at 7 PM. 
 

At its meeting next Wednesday May 3, the Planning & Development Committee will 
review changes to fees as recommended by staff in the following sections of the Fees 
Ordinance: 
 

 Article 1: Administration 

 Article 2: Fees for Activities Regulated by Town Ordinance 

 Article 5: Public Works 
 

It is requested that the Council refer the Fees Ordinance to public hearing on May 15, 
including to review sewer rates needed to balance the FY18 sewer budget, and to 
include any additional amendments to Article 1, 2 or 5 of the Fees Ordinance as may be 
recommended by the Planning & Development Committee. 
 

While the Council would typically receive Committee recommendations prior to 
scheduling a public hearing, this action is requested for the following reasons: 
 

1. Several of the proposed amendments to be considered by P&D were proposed 
last spring but tabled due to time constraints at the time. Included, for instance, is 
a clarification that permit applicants (not property tax payers) are responsible for 
costs associated with public hearing notices and abutter mailings; 

2. If P&D favorably refers amendments on May 3, these will be placed on the record 
for the public hearing on May 4, which is sufficiently in advance of May 15 to 
satisfy legal notice requirements; and 

3. This approach will save the Town an estimated $277.00 in advertising costs 
(relative to separately noticing the proposed Fees Ordinance amendments. 

 

Thank you for your consideration. 

Town of Hampden 
106 Western Avenue 
Hampden, Maine 04444 
 

 

Phone: (207) 862-3034 
Fax:   (207) 862-5067 
Email: 
townmanager@hampdenmaine.gov 
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TO:  Finance Committee and Town Council 

FROM: Angus Jennings, Town Manager 

DATE:  April 26, 2017 

RE:  Request for authorization of expenditures from Personnel Reserve  
 

 

A Town employee has recently received a medical diagnosis that will require some 
amount of time away from work for testing and treatment. Time off will be provided in 
accordance with the Family and Medical Leave Act. 
 
I would like to secure a temporary part-time worker in order to ensure staff coverage of 
key functions of this position during the remainder of the fiscal year.  
 
This is a request for Council authorization of up to $1,325.00 from the Personnel 
Reserve fund to cover these additional personnel expenses which were not included in 
the FY17 budget. 
 
The current account balance in the Personnel Reserve is $11,946 and the requested 
allocation will prevent the department’s expense account from being overspent in FY17.  
 
The Town’s funding of this Reserve account allowed us to carefully budget FY17 
compensation expense line items based on projected 52-week compensation terms. 
However, this careful (conservative) budgeting does not take into account employee 
turnover, FMLA and the need for backup, and associated costs, since doing so could 
result in raising more from taxation than ends up being needed. Instead, the budget 
relies on “as needed” allocation from Reserves such as proposed here. 
 
 
 
 
 

Town of Hampden 
106 Western Avenue 
Hampden, Maine 04444 
 

 

Phone: (207) 862-3034 
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