
HAMPDEN ENVIRONMENTAL TRUST  
COMMITTEE MEETING 

 
Thursday, December 12, 2024 

 
1:30 P.M. 

 
HAMPDEN TOWN OFFICE 

 
A G E N D A 

 
1. Call to Order 

 
2. Approval of Meeting Minutes – September 19, 2024 
 
3. Review of financial statements from Institutional Trustee (First National 

Bank). 
 
4. Review of proposed FY25 costs for reimbursement or payment from 

Environmental Trust, Income. 
a. General Fund payments for Stormwater Management total 

$18,997.24. 
 

5. Set a date for the next meeting. 
 

6. Adjourn 
 



 

HAMPDEN ENVIRONMENTAL TRUST  
COMMITTEE MEETING 

 
Thursday, September 19, 2024 

 
1:30 P.M. 

 
HAMPDEN TOWN OFFICE 

 
MINUTES 

 
1. Call to Order 

 
Chair White opened the meeting at 1:30 p.m. 
 

2. Approval of Meeting Minutes – June 27, 2024 
 
Councilor Jarvi moved to approve meeting minutes from June 27, 
2024, seconded by Trustee Lippincott. Unanimous vote 3-0-0. 

 
3. Review of financial statements from Institutional Trustee (First National 

Bank). 
 
4. Review of proposed FY24 costs for reimbursement or payment from 

Environmental Trust, Income 
a. General Fund payments for Stormwater Management total 

$46,349.66. 
 

Councilor Jarvi made a motion to amend FY24 reimbursement from 
Environmental Trust, Income to $5,483.13, Trustee Lippincott 
seconded the motion. Unanimous vote 3-0-0.  

 
5. Review of proposed FY25 costs for reimbursement or payment from 

Environmental Trust, Income. 
a. General Fund payments for Stormwater Management total 

$9,790.50. 
 

Councilor Jarvi made a motion to approve the Town’s General 
Fund from the FY25 Environmental Trust, Income account in the 
amount of $9,790.50 Trustee Lippincott seconded the motion. 
Unanimous vote 3-0-0.  

 
6. Discussion on continuing corrective action at the landfill. 

 
Trustee Lippincott reviewed the comments and questions he sent to 
Matthew Reynolds on August 12, 2024, regarding Pine Tree Landfill—



 

Post Closure Monitoring Review. The responses of Trustee Lippincott 
and Matthew Reynolds are attached to the approved minutes. 
 
Trustee Lippincott is concerned with PFAS getting into drilled wells 
surrounding the landfill and if those wells could be tested and residents 
provided bottled water until confirmation the wells are safe. 
 
Town Manager Scott will reach out to Matthew Reynolds to see what 
our options are. 
 

7. Set a date for the next meeting. 
 

The Environmental Trust Committee agreed that the next meeting will 
be held on December 19, 2024, at 1:30 pm. 
 

8. Adjourn 
 

Councilor Jarvi moved, and Trustee Lippincott seconded to adjourn the 
meeting at 2:04 p.m., by a 3/0/0 vote. 
 
Respectfully Submitted,  
 
Wanda Libbey, Admin. Assistant 
 

 







































                                                                                                                  
ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

FIRST NATIONAL WEALTH MANAGEMENT
P O BOX 940
DAMARISCOTTA, ME 04543

HAMPDEN ENVIRONMENTAL TRUST
TOWN OF HAMPDEN
106 WESTERN AVE
HAMPDEN, ME  04444

ACCOUNT NAME: HAMPDEN ENVIRONMENTAL TRUST

ADMINISTRATIVE LORRAINE OUELLETTE
OFFICER: 207-669-6368

LORRAINE.OUELLETTE
@THEFIRST.COM

INVESTMENT MATT WEAVER
OFFICER: 866-563-1900

MATTHEW.WEAVER
@THEFIRST.COM

                                                                                                              

Proprietary Money Market Disclosure
 
Please be advised that First National Wealth Management may use a First National Bank money market deposit account
as a sweep investment vehicle.  First National Wealth Management does not receive any compensation from First National
Bank for the placement of funds in this account, nor does First National Bank receive any fees from First National
Wealth Management for the use of the account.  The rate on the account is set by First National Bank.  First National
Wealth Management reviews its use of the First National Bank money market deposit account on a regular basis to ensure
that it is the most appropriate investment for First National Wealth Management client funds.
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ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

                                              PORTFOLIO SUMMARY                                               

TAX COST MARKET VALUE PERCENT

CASH AND EQUIVALENTS

EQUITIES

FIXED INCOME

142, 491. 93

1, 007, 189. 88

2, 055, 655. 61

            142, 491. 93

          1, 198, 661. 77

          1, 972, 871. 25

   4. 3%

  36. 2%

  59. 5%

TOTAL ASSETS 3 , 205 , 337 . 42 3 , 314 , 024 . 95 100 . 0%

ACCRUED INCOME
OTHER 7 , 555 . 87 7 , 555 . 87

TOTAL ACCRUED INCOME 7 , 555 . 87 7 , 555 . 87

TOTAL ASSETS & ACCRUALS 3 , 212 , 893 . 29 3 , 321 , 580 . 82

BEGINNING MARKET VALUE 3 , 371 , 674 . 80

ENDING MARKET VALUE 3 , 321 , 580 . 82

                                               ACTIVITY SUMMARY                                               

YEAR
THIS PERIOD TO DATE REALIZED CAPITAL GAINS / LOSSES                                                  

BEGINNING MARKET VALUE 3 , 366 , 814 . 33 3 , 236 , 255 . 48 YEAR
THIS PERIOD TO DATE

DIVIDENDS AND INTEREST 2 , 083 . 56 59 , 150 . 99
DISBURSEMENTS 15 , 273 . 62 - 127 , 364 . 56 -
FEES 1 , 387 . 41 - 13 , 556 . 54 -
NET CASH SALES/PURCHASES 14 , 008 . 40 81 , 770 . 11
CHANGE IN MARKET VALUE 52 , 220 . 31 - 77 , 769 . 47

ENDING MARKET VALUE 3 , 314 , 024 . 95 3 , 314 , 024 . 95

LONG TERM 0 . 00 21 , 392 . 83
SHORT TERM 0 . 00 5 , 232 . 33

TOTAL GAINS / LOSSES 0 . 00 26 , 625 . 16

INVESTMENT PERFORMANCE                                                  

YEAR
THIS PERIOD TO DATE

RATE OF RETURN 1 . 07 -% 6 . 76%
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ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

                                               PORTFOLIO DETAIL                                               

MARKET TAX COST/ EST ANNUAL
VALUE/ UNREALIZED INCOME/ CURRENT

DESCRIPTION PRICE GAIN/LOSS ACCRUED INC YIELD

CASH AND EQUIVALENTS
FNWM MONEY MARKET 142,491.93 142,491.93 6,910.86 4.85

1.00 0.00 575.91

  TOTAL CASH AND EQUIVALENTS 142,491.93 142,491.93 6,910.86 4.85
0.00 575.91

MARKET TAX COST/ EST ANNUAL
VALUE/ UNREALIZED INCOME/ CURRENT

DESCRIPTION TICKER SHARES PRICE GAIN/LOSS ACCRUED INC YIELD

EQUITIES
BARON EMERGING MARKETS BEXIX 7,409.994 115,299.51 97,176.91 1,059.63 0.92
INSTITUTIONAL 15.56 18,122.60

DFA INTERNATIONAL SMALL COMPANY DFISX 2,796.389 56,347.24 49,499.08 1,758.93 3.12
I 20.15 6,848.16

DODGE & COX INTERNATIONAL STOCK DODFX 4,594.060 245,598.45 207,183.00 5,168.32 2.10
I 53.46 38,415.45

DODGE & COX STOCK I DODGX 1,033.350 282,693.56 235,272.17 4,090.00 1.45
273.57 47,421.39

FIDELITY GROWTH COMPANY FUND FDGRX 5,638.922 231,421.36 160,652.71 524.42 0.23
41.04 70,768.65

FIDELITY LOW-PRICED STOCK #316 FLPSX 1,931.062 82,939.11 87,171.63 1,819.06 2.19
42.95 4,232.52-

MFS MID CAP GROWTH FUND CLASS I OTCIX 2,620.197 83,793.90 83,700.00
31.98 93.90

NEUBERGER BERMAN GENESIS INSTL NBGIX 742.414 49,875.37 44,337.09 71.27 0.14
67.18 5,538.28

VANGUARD SMALL CAP VALUE ADMIRAL VSIAX 593.737 50,693.27 42,197.29 1,015.88 2.00
85.38 8,495.98

  TOTAL EQUITIES 1,198,661.77 1,007,189.88 15,507.51 1.29
191,471.89 0.00

                                             BOND QUALITY SUMMARY                                             

S & P QUALITY RATING MARKET VALUE PERCENT

TREASURY / AGENCY

NOT RATED

Total

          1, 895, 896. 50

             76, 974. 75

          1, 972, 871. 25

  96. 1%

   3. 9%

 100. 0%
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ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

                                        PORTFOLIO DETAIL ( CONTINUED )                                        

MARKET TAX COST/ EST ANNUAL
VALUE/ UNREALIZED INCOME/ CURRENT

DESCRIPTION RATING PAR VALUE PRICE GAIN/LOSS ACCRUED INC YIELD

FIXED INCOME
FHLB CONS BD DTD 08/01/2016 AA+ 200,000.000 191,670.00 203,168.82 3,750.00 1.96
1.875% 09/11/2026 95.84 11,498.82- 520.83

FHLB CONS BD DTD 07/01/2021 AA+ 150,000.000 142,257.00 150,665.92 1,312.50 0.92
.875% 06/12/2026 94.84 8,408.92- 506.77

FFCB DTD 11/05/2015 2.5% AA+ 125,000.000 124,467.50 125,227.26 3,125.00 2.51
01/13/2025 99.57 759.76- 937.50

MAINE HEALTH & HIGHER EDL FACS 75,000.000 76,974.75 77,007.76 3,750.00 4.87
AUTH REV BDS DTD 06/28/2016 5% 102.63 33.01- 1,250.00
07/01/2026

US TREASURY NOTES DTD 08/23/2018 100,000.000 98,658.00 99,432.31 2,750.00 2.79
2.75% 08/31/2025 98.66 774.31- 470.99

US TREASURY NOTES DTD 08/15/2015 200,000.000 196,330.00 197,046.88 4,000.00 2.04
2% 08/15/2025 98.17 716.88- 847.83

US TREASURY NTS DTD 07/23/2020 200,000.000 193,986.00 197,687.50 500.00 0.26
.25% 07/31/2025 96.99 3,701.50- 126.36

US TREASURY NTS DTD 10/22/2020 100,000.000 96,046.00 96,973.16 250.00 0.26
.25% 10/31/2025 96.05 927.16- 0.69

US TREASURY NTS DTD 02/03/2021 200,000.000 166,610.00 189,904.40 2,250.00 1.35
1.125% 02/15/2031 83.31 23,294.40- 476.90

US TREASURY NTS DTD 06/17/2021 200,000.000 189,390.00 200,958.02 1,750.00 0.92
.875% 06/30/2026 94.70 11,568.02- 589.67

US TREASURY NTS DTD 08/19/2021 225,000.000 211,482.00 224,567.95 1,687.50 0.80
.75% 08/31/2026 93.99 13,085.95- 289.02

US TREASURY NTS DTD 02/17/2022 300,000.000 285,000.00 293,015.63 5,625.00 1.97
1.875% 02/28/2027 95.00 8,015.63- 963.40

  TOTAL FIXED INCOME 1,972,871.25 2,055,655.61 30,750.00 1.56
82,784.36- 6,979.96

TOTAL ASSETS 3,314,024.95 3,205,337.42 53,168.37 1.60
108,687.53 7,555.877,555.87

TOTAL ACCRUED INC 7,555.87 7,555.87

GRAND TOTAL ASSETS 3,321,580.82 3,212,893.29 53,168.37 1.60
108,687.53 7,555.87
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ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

                                              TRANSACTION DETAIL                                              

DATE QUANTITY DESCRIPTION TRANSACTION CASH COST BASIS
TYPE

10/01/24 BEGINNING BALANCE 569 .07 3,219,345.82

DIVIDENDS
MM0000099

10/01/24 DIVIDEND ON FNWM MONEY MARKET DIVIDEND 332 .81
PAYABLE 09/30/2024 EFFECTIVE
09/30/2024

TOTAL DIVIDENDS 332 .81 0.00

INTEREST
46593LQF9

10/01/24 INTEREST ON 75,000 UNITS INTEREST RCVD 1,625 .75
JPMORGAN CHASE BANK NA CD CLL
DTD 09/28/2022 4.3% 09/30/2024
PAYABLE 09/30/2024 EFFECTIVE
09/30/2024
91282CAT8

10/31/24 INTEREST ON 100,000 UNITS US INTEREST RCVD 125 .00
TREASURY NTS DTD 10/22/2020 .25%
10/31/2025 PAYABLE 10/31/2024

TOTAL INTEREST 1,750 .75 0.00

PURCHASES
MM0000099

10/31/24 60,991.600 NET DEPOSIT FNWM MONEY MARKET NET CASH MGMT 60,991 .60- 60,991.60

TOTAL PURCHASES 60,991 .60- 60,991.60

DISTRIBUTIONS
10/15/24 DISTRIBUTION TO TOWN OF HAMPDEN DISBURSEMENT 5,483 .12-

DISTRIBUTION PER REQUEST OF
INDIVIDUAL TRUSTEES DTD 10/7/24
REQUEST 1 OF 2

10/15/24 DISTRIBUTION TO TOWN OF HAMPDEN DISBURSEMENT 9,790 .50-
DISTRIBUTION PER REQUEST OF
INDIVIDUAL TRUSTEES DTD 10/7/24
REQUEST 2 OF 2

TOTAL DISTRIBUTIONS 15,273 .62- 0.00

FEES
10/07/24 FEE TO FIRST NATIONAL WEALTH DISBURSEMENT 693 .71-

MANAGEMENT
FOR THE PERIOD ENDING 09/30/2024
BASED ON
AVERAGE MARKET VALUE___1,734.26 
DISCOUNT_______________1,040.57 

10/07/24 FEE TO FIRST NATIONAL WEALTH DISBURSEMENT 693 .70-
MANAGEMENT
FOR THE PERIOD ENDING 09/30/2024
BASED ON
AVERAGE MARKET VALUE___1,734.26 
DISCOUNT_______________1,040.56 

TOTAL FEES 1,387 .41- 0.00
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ACCOUNT NUMBER: 40310000219
STATEMENT PERIOD: OCTOBER 01, 2024 THROUGH OCTOBER 31, 2024

                                       TRANSACTION DETAIL ( CONTINUED )                                       

DATE QUANTITY DESCRIPTION TRANSACTION CASH COST BASIS
TYPE

SALES AND MATURITIES
46593LQF9

10/01/24 75,000.000- MATURED 75,000 UNITS JPMORGAN MATURITY 75,000 .00 75,000.00-
CHASE BANK NA CD CLL DTD
09/28/2022 4.3% 09/30/2024
EFFECTIVE 09/30/2024

TOTAL SALES AND MATURITIES 75,000 .00 75,000.00-

10/31/24 ENDING BALANCE 0 .00 3,205,337.42
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